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SUB J : PROSPECTIVE RISE IN MEXICAN INTEREST RATES 

1. MEXICAN PRESS JUNE 8 REPORTS ANNOUNCEMENT BY AGUSTIN LEGORRETA, 
PRESIDENT, BANKERS ASSOCIATION OF MEXICO, THAT MEXICO DISCUSSING 
INCREASE OF 1 PERCENT NET IN INTEREST RATES IN ORDER TO COMPETE 
WITH RISING RATES ON WORLD MONETARY MARKETS. ALSO REPORTED 
THAT DISCUSSIONS BEGAN JUNE 7 BETWEEN BANCO DE MEXICO ( CENTRAL 
BANK) AUTHORITIES AND PRIVATE BANKERS IN ORDER TO ADJUST NEW 
INTEREST RATES TO BE PAID TO HOLDERS OF BONDS, PROMISSORY NOTES, 

TERM DEPOSITS, ETC. 

2. COMMENT: BANCO DE MEXICO DIRECTOR CONFIRMED ABOVE REPORT TO 
ECONOMIC COUNSELOR AND SAID MATTER NOW BEING DISCUSSED WITH 
ANNOUNCEMENT EXPECTED " FAIRLY SOON". HE REFERRED TO FAST- SHRINKING 
DISPARITY BETWEEN RATES ON EURO- DOLLAR AND MEXICAN MARKETS AND 
SAID GOM CONCERNED TO MAINTAIN COMPETITIVENESS. HE ALSO REFERRED 
TO FISCAL REASONS. I. E„ INCREASED TAX REVENUES RESULTING FROM 

RISE IN INTEREST RATES, AS BASIS FOR ACTION. BANCO DE MEXICO 
OFFICIAL SAID 1 PERCENT NET INCREASE EXPECTED WITH GROSS INCREASE 
SOMEWHAT HIGHER. 

MCBRIDE 

LIMITED OFFICIAL USE 
LIMITED OFFICIAL USE 
PAGE 02 MEXICO 04131 090410 Z 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



LIMITED OFFICIAL USE 



NNNNMAFVVZCZ 



*** Current Handling Restrictions *** n/a 

*** Current Classification *** LIMITED OFFICIAL USE 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 08 JUN 1973 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: garlanwa 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973MEXICO04131 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: n/a 

Errors: n/a 

Film Number: n/a 

From: MEXICO 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t1 973061 9/aaaajbeu. tel 

Line Count: 66 
Locator: TEXT ON-LINE 
Office: ACTION ARA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: garlanwa 
Review Comment: n/a 
Review Content Flags: 

Review Date: 23 JAN 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <23-Jan-2002 by kelleyw0>; APPROVED <12 FEB 2002 by garlanwa> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 

Status: <DBA CORRECTED> wfs 980206 
Subject: PROSPECTIVE RISE IN MEXICAN INTEREST RATES 
TAGS: EFIN, MX 
To: ARA 

SECSTATE WASHDC 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




